swadeshi Industries & Leasing Limited

CIN: L45209MH1983PLC031245

STANDALONE BALANCE SHEET AS AT March 31,2026

(Rupees in Lakhs)

| Note |
Partlculars N°1° As at As at
T TASSETS | _N0. | 31.03.2026 31.03.2025
1 [Non-current assets
(a) Property, Plant and Equipment 3
Capital Work-in-Progress . i
(b) Right-of-Use Assets
(c) Financial assets
(.l.) Investments 4 840.00
(i) Loans
(iii) Other Financial Assets
(d) Deferred tax assets (Net) 5 1.20 716
2 [Current assets
(a) Inventories 6 33,08
(b) Finanacial Assets
(i) Trade receivables 7 2,086.69 527.67
(i) Cashand Cash equivalents 8 338.46 1.59
(iii) Loans 9 82.37 189.71
(lv) Investment 10 - 265.00
(c) Other Current Assets 1 73.21 47,71
TOTAL 3,727.07 1,039.97
11,|EQUITY AND LIABILITIES
1 [Shareholders’ funds
(a) Equity Share capital 12 2,312.80 1,081.80
(b) Other Equity 13 -25.34 -185.62
(c) Share Application Money
Total Equity 2,287.45 896.17
2 |Non-current liabilities
(a) Financial liabilities
(i) Long-term borrowings 14 £2.32
(i) Lease Liabilities
(iii) Other Financial Liabilities
(b) Provisions
(c) Other Non Current Liabilities
(d) Deferred tax Liability (Net) 5
3 [current liabilities
(a) Financial liabilities
(i) Shortterm Borrowings 15 6.50 1.50
(il) Lease liabllities - .
(i) Trade payables
Total outstanding dues of micro and small enterprises = -
Total outstanding dues of creditors other than micro and 16 1,304.63 119.45
small enterprises )
(b) Other Financial Liabilities 17 65.55 22.65
4 |other Current Liabilities 18 0.63 -
5 |Provisions
TOTAL 3,727.07 1,039.97 |
significant Accounting Policies : | 2 |
(As per our report of even date)
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Swadesh! Industries & Leasing Limited F.Y. 2025-2(
CIN : 145209MH1983PLC031246

CONSOLIDATED STATEMENT OF PRO. [T AND LOSS FOR rhg YEAR ENDED MARCH 31, 2026
(Rupees in Lakhs)

Particulars Note No. Year ended Year ended
31.03.2026 31.03.2025
1. | Revenue from operations 18 6,246 02 1,714 79
Il [ Other income 19 8.72 g701
Nl | Total Income {1+ 1) 6,854.75 1,301 80
V. | Expenses:
Purchases of Stock In Trade 20 6,529.27 1,614 96
Employee benefits expense 21 22.24 2912
Finance costs 22 0.39 066
Depreciation and Amortization expense 3 837 4.42
Other expenses 23 63.47 2461
Total expenses 6,623.74 1,673.77
V. | Profit before tax (VII- Vill) 231.01 123.03
Tax expense:
(1) Current tax 24 (48.60) (15.12)
{2) Deferred tax . 24 (8.60) 1.84
(3) Adjustment in respect of Earlier Year (0.74) (065)
V1. | Profit (Loss) for the Year (IX-X) 173,08 11411
Vil. | Other comprehensive income:
A (i) ltems that will not be reclassified to profit or lezs
A (i) Income tax relating to items that will not be reclassified to profit
or losy
B (i) Items that will be reclassified to profit or loss N
B {ii) Income tax relating to items that will be reciassified to profit or
loss
Total Other Comprehensive income/(loss) - .
VIIl, | Total Comprehensive Income 173.08 114.11
IX. | of the Total Comprehensive Income:
Attributable to
Owner cf the Parert 172.35 111.10
Non- Controlling interest 0.73 300
173.08 114.11
X. | Of the Total Comprehensive Income, Profit for the Year
Attributable to
Owner of the Parent 172.35 111.10
Non- Controlling Interest . 0.73 300
173.08 114.11
XI. | Of the Total Comprehensive Income, Other Comprehensive
Income for the year Attributable to
Owner of the Parent - -
Non- Controlling Interest - -
XIl. | Earnings per equity share: 25
(1) Basic 147 103
(2) Diluted 0.85 1.03
Significant Atcounting Policies 2

(As per our report of even dale)
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SWADESHI INDUSTRIES & LEASING LIMITED
2.5 Basis of consolidation

The consolidated financial statements comprise the financial statements of the Holding Company and its
Subsidiary. The Group controls an entity when it has power over the entity, exposure or rights to variable returns
from its involvement with the entity, and the ability to use its power to affect those returns. Control is reassessed
when facts and circumstances indicate changes to one or more of these elements.

The financial statements of the Holding Company and the Subsidiary used for consolidation are drawn up to the
same reporting date. Uniform accounting policies are used for like transactions and events in similar
circumstances and, where necessary, adjustments are made to the financial information of the Subsidiary to
conform with the accounting policies of the Group.

The financial statements are consolidated on a line-by-line basis by combining like items of assets, liabilities,
equity, income, expenses and cash flows. Intra-group balances and transactions, and income, expenses and
unrealised gains and losses arising from intra-group transactions, are eliminated in full on consolidation.

Non-controlling interests ("NCI") are presented separately within equity from the equity attributable to owners
of the Holding Company. Profit or loss, other comprehensive income and total comprehensive income are
attributed to owners of the Holding Company and to NCI, even if this results in a deficit balance for NCI.

2.6 Business combinations under common control

Business combinations involving entities or businesses under common control are accounted for using the pooling
of interests method in accordance with Appendix C to Ind AS 103, Business Combinations. The assets and liabilities
of the combining entities are reflected at their carrying amounts. No adjustments are made to reflect fair values
or to recognise new assets or liabilities, except for adjustments required to harmonise accounting policies.

The identity of reserves of the combining entities is preserved. Any resultant common-control adjustment is
recognised within equity in accordance with Appendix C to Ind AS 103 and is presented separately from the pre-
existing capital reserve where necessary to explain its nature.

Comparative financial information is restated as if the combination had occurred from the beginning of the
preceding period, or from the date on which the combining entities first came under common control, whichever
is later. The transaction-specific application of this policy is set out in Note 34.

2.7 Use of estimates, judgements and assumptions

The preparation of consolidated financial statements in conformity with Ind AS requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income, expenses and disclosures. Estimates and underlying assumptions are
reviewed on an ongoing basis and revisions to accounting estimates are recognised prospectively.

Areas that may involve significant estimation or judgement include useful lives and residual values of property,
plant and equipment; assessment of capital work-in-progress; expected credit losses; net realisable value of
inventories; lease terms and discount rates; recoverability of deferred tax assets; and recognition and
measurement of provisions and contingencies, to the extent applicable.

2.8 Property, plant and equipment and capital work-in-progress

Property, plant and equipment are carried at cost less accumulated depreciation and accumulated impairment
losses, if any. Cost includes the purchase price and expenditure directly attributable to bringing an asset to the
location and condition necessary for it to be capable of operating in the manner intended by management.
Subsequent expenditure is capitalised only when the recognition criteria are met; repairs and maintenance are
recognised in the Statement of Profit and Loss as incurred.

Depreciation is provided using the written down value method over the useful lives of the assets as prescribed in
Schedule Il to the Act, unless a different useful life is supported by technical assessment. Freehold land is not
depreciated. The residual values, useful lives and depreciation method are reviewed at each financial year-end
and changes, if any, are accounted for prospectively as changes in estimates.

Capital work-in-progress comprises expenditure-on property, plant and equipment that is not ready for its

intended use at the reporting date and is (farrled ‘é’imp‘ net of impairmen s, ifany. It is transferred to the X

appropriate class of property, plant and(equrpment \
\

depreciation commences. Mumbai
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CIN : L45209MH1983PLC031246

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2026

(Rupees in Lakhs)

Particulars ol Asat
31.03.2026 31.03.2025
, Considered Good
(a) Capital Advances - -
(b) Loans and advances to related parties - -
(c) Other Loans and advances " -
Unsecured, Considered Good
(a) Capital Advances - -
(b) Loans and advances to related parties - -
(c) Other Loans and advances
. Prepaid expenses- Leases 0.05 0.12
Security Deposits 0.96 0.88
Non Current Security Deposit Interest 2
Doubtful
(a) Capital Advances - -
(b) Loans and advances to related parties ~ ~
(c) Other Loans and advances R ;
Total 1.02 1.00
( in Lakhs)
Particulars Asat Asat
31.03.2026 31.03.2025
Deferred tax asset
i. property, plant and equipment - -
Lease Liability 0.38 120
Share Issue Expenses 2.87
Retirement benefits
Others (Security Deposits) 0.01
Security Deposits 0.03
Carried Forward Business Loss 6.93
Deferred tax liabili
i. Long Term Loan -0.11
i. property, plant and equipment -1.71 -0.19
ii. Others -
Non Current Security Deposit Interest -0.02 -0.02
Prepaid Expense - Lease -0.01 -0.03
ROU Asset 033 -1.11
Total 1.08 6.81
Note 6: inventories
( in Lakhs)
Particulars Asat i
31.03.2026 31.03.2025
i. Trading Goods 65.00 6.87
Total 65.00 6.87
Particulars Asat Asat
31.03.2026 31.03.2025
Secured
i. Considered good - -
ii. Considered doubtful R =
Less : Provision for Doubtful Debts and disallowances - -
Unsecured
i. Considered good 590.39
Considered doubtful
Less : (0.11)
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Swadeshi Industries & Leasing Limited
CIN : L45209MH1983PLC031246

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2026

Note 8: Cash and Cash Equivalents

_(Rupees in Lakhs)

Particulars ol As at
- - o 31.03.2026 31.03.2025
i. Balances with banks
- In current accounts 341.13 1.53
ii. Cheques on hand
iii. Cash on hand 17.04 5.69
iv. Remittances in transit - -
Total 358.16 7.21
Note 9: Loans- Current (Rupees in Lakhs)
HOE
Particulars Avat As ot
31.03.2026 31.03.2025
(Unsecured, Considered good unless otherwise specified)
Loans & Advances (Asset) 153.09 190.71
Less: Intercorporate Loan -0.30
Total 152.79 190.71
Note 10: Other current assets
(Rupees in Lakhs)
Particulars Asat As at
31.03.2026 31.03.2025
{Unsecured, Considered good unless otherwise specified)
Income Tax Refund Receivable - 11.71
TDS RECEIVABLE 0.86 0.86
Advance to supplier 36.00 36.00
Advance Tax and TDS 2025-26 37.21 -
GST ITC Receivable 46.82 30.17
Gold bars held as commodity investment 136.77
Prepaid Expenses - -
Telephone Security Deposit -
Total 257.65 78.74

Note: Gold bars amounting to X136.77 lakh are held by the Group as a short-term commodity investment and are not held for sale in the ordinary course of the

Group's principal business. The accounting treatment and measurement basis applied to such gold is disclosed in Note 2.




NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2026

(Rupees in Lakhs)

As at 31.03.2026 As at 31.03.2025
Particulars
Number Amount (Rs.) Number Amount (Rs.)
Equity Shares of Rs. 10/- each 2,50,00,000 2,500.00 1,25,00,000 1,250.00
2,50,00,000 2,500.00 1,25,00,000 1,250.00
Equity Shares of Rs. 10/- each 2,31,27,950 2,312.80 1,08,17,950 1,081.80
Total 2,31,27,950 2,312.80 1,08,17,950 1,081.80
Note 11.1 Reconciliation of the number of shares outstanding at the beginning and at the end of the year
Particulars As at 31.03.2026 |As at 31.03.2025
b Number
Shares outstanding at the beginning of the year 1,08,17,950 1,08,17,950
Shares Issued during the year 1,23,10,000 .
Shares bought back during the year R .
Shares ding at the end of the year 2,31,27,950 1,08,17,950
As at 31.03.2026 As at 31.03.2025
Name of Shareholder No. of Shares % of No. of Shares held % of
held Holding Holding
Jayshree Radheshyam Sharma 57,93,571 25.05% 37,83,571 34.97%
Radheshyam Sharma 12,50,000 5.40%
Poonamchand Jain 15,25,000 6.59%
Total 85,68,571 37.05% 37,83,571 34.97%

The Company has only one class of equity shares having a par value of Rs. 10/- per share. Each shareholder is eligible for one vote per share held. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to

their shareholding.

Note 11.3 Promoter Shareholdin,

Name af Shareholder No. of Shares % of No. of Shares held % of

Aarya Sharma 2,50,000 1.08% - -
Chitra Sharma 3,25,000 1.41%
Jayshree Radheshyam Sharma 57,93,571 25.05% 37,83,571.00 34.97%
Kamal Kumar 1,50,000 0.65%
Lalkrishan Sharma 3,25,000 1.41%
Nitesh Kumar 1,50,000 0.65%
Pranjay Sharma 2,50,000 1.08%
Rachana Sharma 1,25,000 0.54%
Radheshyam Sharma 12,50,000 5.40%
Usha Sharma 1,25,000 0.54%
Karishma Chotia 1,00,000 0.43%
Narendra Kumar 1,50,000 0.65%
B2b Shares And Securities Private Limited 99,060 0.43%

Total 90,92,631.00 39.31% 37,83,571 34.97%




Swadeshi Industries & Leasing Limited
CIN : L45209MH1983PLC031246

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2026

Note 13: Borrowings - Non-Current

Particul As at As at
articutars 31.03.2026 31.03.2025
(a) Term Loan from SVC Bank 62.32
T :

The term loan from SVC Co-operative Bank Limited Is secured by way of equi!able mortgage over the commercial immovable property situated at Apollo Arcade,

Andheri East, Mumbai, owned by the Holding Company and included under Property, Plant and Equipment -

Office Building.

The loan carries interest at 9.30% p.a. and is repayable in 181 monthly instalments of X67,093 each, commencing from April 10, 2026. The final maturity falls due

in March, 2041

The principal amount falling due within twelve months from the reporting date amounting to 22.26 lakh is disclosed under Other Financial Liabilities — Current.

There has been no default in repayment of principal or interest as at March 31, 2026.

Note 14: Lease Liabilities - Non Current

As at As at
Particulars
31.03.2026 31.03.2025
Lease Liabilities 1.51 4.30
Total 1,51,147.25 4,79,846.39
Note 14.1: Lease Liability Movement
Particulars A A
31.03.2026 31.03.2025
Opening balance 4.80 7.56
Additions
Interest accrued 0.30 0.57
Payments -3.59 -3.33
Remeasurements/modifications
Closing balance 1.51 4.80
Note 15: Short Term Borrowings
As at As at
Particul
s 31.03.2026 31.03.2025
Borrowings from Related Parties
From Related arties
Inter Corporate Borrowings - 134.50
Others 9.81 172.64
Total 9.81 307.14

The above borrowings are unsecured. Interest rate, repayment terms and other material conditions are as mutually agreed with the respective lenders and are

disclosed, where material, in the related-party note.

Note 16: Trade Payables

As at As at
Particulars
31.03.2026 31.03.2025
Trade Payables
(a) Total outstanding dues of micro enterprises and small enterprises
(b) Total outstanding dues of creditors other than micro & small enterprises 1,337.99 147.95
Total 1,337.99 147.95
Note 16.1: Details of the dues to Micro and Small, efined In the Micro, Small and Medium Enterprises Development Act, 2006, based on available
information with the Company are as under:
Particulars . As at
31.03.2026 31.03.2025

(a) Principal amount remaining unpaid to any supplier under MSMED

(b) Interest due on principal amount remaining unpaid to any supplier under MSMED

Refer Note 1

(c) Interest paid by the buyer in terms of section 16 of the MSMED Act 2006, along with the amount of the payment
made to the supplier beyond the appointed day during the year
(d) Amount of interest due and payable for the period (where the Hnripal-has been paid but Inleresumdnrtll\
MSMED Act, 2006 not paid) \\\\'ﬁ- Ay \0S A

F ( R, \\ //0
(e) Interest accrued and remaining unpaid s
(f) Amount of further interest remaining due and payable eve In i Mu”e (nnk wﬂ
interest dues as above are actually paid to the small enterprijé J; R4 ML., mﬁ)

j

until 5\/( h d‘nu when the)\

nlluw.m"t N | Medudoele ‘

— oy

expenditure under Section 23 of the MSMED Act, 2006 / p
i ) Tk
\; A o o —— S Y * v

Total




E.Y. 2025-26

Outstanding for the following period from the due date of payment / date of transaction, as the case may be
Particulars Less than ) ) More than Total
Unbilled Not Due 1 Year 1-2Years 2 - 3 Years 3 Years
Undisputed Dues:
MSME - - - - - R B
Others - 1,330.83 4.75 1.05 1.35 1,337.99
Disputed Dues:
MSME - . - , N . 3
Others - - - - - R B
Total - - 1,330.83 4.75 1.05 1.35 1,337.99
Note 16.3: Ageing for trade bles outstanding as at March 31, 2025 is as follows:
Outstanding for the following period from the due date of payment / date of transaction, as the case may be
i n T
fertiasten Unbilled Not Due Less:than 1-2VYears 2-3Years More tha otal
1 Year 3 Years
Undisputed Dues:
MSME - - - = - - -
Others - 142.43 417 - 135 147.95
Disputed Dues:
MSME - - = = - - -
Others - - - - = = =
Total - - 142.43 4.17 - 1.35 147.95
Note 17: Other Financial Liabilities- Current
Particulars etk As ot
31.03.2026 31.03.2025
(2) Audit Fees Payable 2.05 0.30
(2) GST Payable 11.43 3.31
(b) Provision for income Tax FY 2024-25 15.12
(b) Provision for Income Tax 48.60
(d) Expenses Payable 1.50 5.29
(d) Professional Tax Payable 0.45 0.44
(e) TDS Payable 1.51 0.41
(f) Current Maturitiy of Long Term Loan - -
SVC Bank Loan 2.26
(f) Sunil Jain HUF 0.63
Total 68.43 24.87
Note : Other Current Liabilities
Particulars Asat Asat
31.03.2026 31.03.2025
(a) Advance received on Land Sale

(b) Sunil Jain HUF

Total
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Swadeshi Industries & Leasing Limited
CIN : L45209MH1983PLC031246

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2026

Note 22: Finance Cost

F.Y. 2025-26

(Rupees in Lakhs)

Particulars Year Ended Year Ended
31.03.2026 31.03.2025
Interest, bank Charges & bank commission 0.07 0.09
Interest on Late TDS 0.02
Interest on Lease Liability 0.30 0.57
Total 0.39 0.66
Note 23: Other Expenses
. Year Ended Year Ended
Particulars
31.03.2026 31.03.2025
Auditors Remenuration 2.85 1.65
Allowance for Expected Credit Loss 0.11 0.07
Balance Written off 21.26
BSE Listing Fee 6.26 4.87
Custodial Fees 1.13 0.99
Electric Expenses 5.72 4.64
Printing and Stationary 15.29 1.09
Professional Fees 5.21 1.12
RTA - Service Charges 1.60 1.43
Other Expenses 4.04 8.76
Total 63.47 24.61
Note 24.1 : Auditor's Remuneration
Particulars Year Ended Year Ended
31.03.2026 31.03.2025
As statutory auditor 2.85 1.65
For taxation matters
For other certification / professional services
Reimbursement of expenses
Total 2.85 1.65




Swadeshi Industries & Leasing Limited
CIN : L45209MH1983PLC031246

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2026

Note 24: Taxation
24.1 Income Tax Expenses _—

Particulars

Current Tax

Current Tax on Profit for the year
Capital Gains tax on sale of Land
Adjustment in respect of Earlier Years
Total Current Tax Expense

Deferred Tax

Decrease /(Increase) in Deferred Tax Assets
Increase / (Decrease) in Deferred Tax Liabilities
Total Deferred Tax Expenses/(Benefits)

Income Tax Expense

Income Tax Expense Charged/(Credited) to :
|Profit and Loss account

|Current Tax Expenses

Deferred Tax Expenses

Income Tax recognised Outside Profit and Loss
Tax relating to items recognised in OCI
Deferred tax relating to equity share issue expenses recognised directly in equity

(Rupees in Lakhs)

Year Ended Year Ended
31.03.2026 31.03.2025
48.60 6.53
- 8.59
o] 065
4933 | 15.77
8.60 (3.00)
1.16
80| (1.34)
57.93 13.93
49.33 15.77
8.60 (1.84)
57.93 13.93

| Total




hi Ind Leasing L

1 1452
24.2 iliation of Tax Exj nd Accounting Profit multipli x rate applicable:
Particulars [ Year Ended Year Ended
o 31032006 | 31.03.2025
Profit/ (loss) from Operations before Income Tax Expense 23101 P
Less: Gains on sale of Agricultural Land - (60.04)
Less: Actual Rent Paid (3.59) (3.33)
Less: Interest on Security Deposit (0.08) (0.08)
Less: 1/5th Shares Issue Expenses (2.87)
Less: Transition to IND AS adjustments 0.14 (1.11)
Less: Interest on Loans and Advances (8.55) (26.54)
Add: ECL 0.11 0.07
Add: Rent as per Books 0.02 1.91
Add: Interest and Late Fees 0.34
Net Profit/ (loss) from Operations before Income Tax Expense 216,53 38.90
Add: Depreciation as per Companies Act 8.37
Less: Depreciation as per Income Tax Act 1132 (2.95) (0.50)
213.58 38.41
Less: Brought Fowrwards Loss | 29.04 | 32.05
Business Income taxable as per Income Tax 184.54 5,354
Interest from Loans and Advances 8.55 26.54
Less: Brought Fowrwards Loss ( Depreciation) . 693
Total Income 193.09 25.96 |
| corporate Tax Rate as per Income Tax Act, 1961 25.17% 25.17%
Tax on Accounting Profit 48.60 6.53
|Tax on Capital Gains - 8.59
Tnc’omTTn expense 48.60 15.12
Effective Tax rate 21.04% 11.81%
24.3 Deferred Tax Assets jNetl
Particulars As At As At
31.03.2026 31.03.2025
|Deferred Tax Assets
;Security Deposits (Current And Non Current) 0.01 0.03
Lease Liabilities 0.38 1.20
|Carried Forward Business Losses - 6.93
[Total Deferred Tax Assets 0.39 8.16
|Deferred Tax Liability
|Property Plant and Equipment 171 0.19
|Non Current Security Deposit Interest 0.02 0.02
|Prepaid Expense - Lease 0.01 0.03
ROU Asset 0.33 1.11
|Long Term Loans 0.11
[Total Deferred Tax Liability 218 135
|Net Deferred Tax Asset (1.79) 6.81




Swadeshi Industries & Leasing Limited

CIN : L45209M LCO31.

Note 24.4 M, n Deferred Tax during the year ended March 31, 2026

Particulars Opening Balance  |Recognition in Recognitionin  |Closing Balance |
Profit or Loss Other
Comprehensive
Income
Property, Plant And Equipment (PPE) (0.19) (152) a7
Security Deposits (Current And Non Current) 0.03 (0.02) 0.01
Non Current Security Deposit Interest (0.02) (0.00) (0.02)
Prepald Expense - Lease (0.03) 0.02 (0.01)
ROU Asset (1.11) 0.78 (0.33)
Lease Liabilities 1.20 (0.82) 0.38
Carried Forward Business Loss of Earlier Years including MAT 6.93 (6.93) B
Long Term Loans (0.11) (0.11)
[Total to be recognised under Profit and Loss 6.81 (8.60) - (1.79)
Share Issue Expenses - 2.87 - 2.87
(Deferred Tax Asset to be recognised under Equity)
@womd Tax asset Balance as on 31.03.2026 e
Note 24.4 Movement in Deferred Tax during the year ended March 31, 2025
Particulars Opening Balance Recognition in Recognition in Closing Balance
Profit or Loss Other
Comprehensive
Income
Property, Plant And Equipment (PPE) (1.90) 171 (0.19)
Security Deposits (Current And Non Current) 0.03 0.03
Non Current Security Deposit Interest (0.02) (0.02)
Prepald Expense - Lease (0.03) (0.03)
ROU Asset (1.11) (1.11)
Lease Liabilities 1.20 1.20
Carried Forward Business Loss of Earlier Years including MAT 6.87 0.05 6.93
Total 4.97 1.84 - 6.81




Swadeshi Industries & Leasing Limited
CIN : L45209MH1983PLC031246

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2026

Note 25: Earnings per share

F.Y. 2025-26

(Rupees in Lakhs)

S YearEnded | Year Ended
Particulars
- | 31.03.2026 | 31.03.2025
Profit for the year attributable td owners of the Parent 172.35 111.10
Less : Adjustments to earnings for diluted EPS . -
Adjusted Earnings for Diluted EPS 172.35 111.10
Weighted average number of equity shares for basic EPS (in No.) 1,17,28,553 1,08,17,950
Add: Effect of dilutive potential equity shares: 85,42,843
Weighted average number of equity shares for diluted EPS (in No.) 2,02,71,396 1,08,17,950
Face value of equity shares (in Rs.) 10.00 10.00
Earnings per share Basic (in Rs.) 1.47 1.03
Earnings per share Diluted (in Rs.) 0.85 1.03

Note 26: Regrouping / Reclassification

Previous year’s figures have been regrouped & rearranged, wherever necessary to correspond with the current year’s classification.

Note 27: Segment Reporting

The Group is principally engaged in the trading of various products and related/incidental activities.
Based on the internal financial information reviewed by the Chief Operating Decision Maker for the purpose of allocation of resources
and assessment of performance, the Group has identified only one operating and reportable segment
Accordingly, the Group has a single operating and reportable segment and no separate segment information is required to be

presented.
Information about major customers

Revenue from one external customer amounted to approximately X5,690.71 lakh during the year ended March 31, 2026 (March 31,

2025: X1,461.81 lakh), which individually represented more than 10% of the Group's revenue.
The revenue from such customer is attributable to the Group's single reportable segment.




F.Y. 2025-26

Note 28 : Fair value measurement

Financial Instruments by categot (Rupees in Lakhs)

As at March 31, 2026 - As at March 31, 2025
Particulars
FVTPL FvTOoCI __|Amortised Cost  |FVIPL  [FvTOCI Amortised Cost
F | Assets
Investments
Equity Instruments N - = - - -
Trade and Other Receivables 2,102.71 590.27
Current Loans 152.79 190.71
Cash and Cash Equivalents 358.16 7.21
Other Current Financial Assets ‘ -
Total Financial Assets - - 2,613.67 - - 788.20
Financial Liabilities
Borrowings - Non Current 62.32 s
Borrowings - Current 9.81 307.14
Trade payables 1,337.99 147.95
Lease Liabiliti -
Other Financial Lia 68.43 24.87
Total Financial Liabilities - - 1,478.54 - - 479.95

Fair Value of Financial Assets measured at amortised cost:

i. The Carrying amounts of Trade and Other Receivables and Cash and Cash equivalents are cosndered to be the same as their fair values, due to their short
term nature. The Carrying amounts of loans are considered to be close to their fair values.

ii. Financials Liabilities measured at amortised cost: The Carrying amount of Trade and Other Payables are considered to be the same as their fair values due to
their short term nature.

The Group's activities expose it to business risk, interest rate risk, liquidity risk and credit risk. In order to minimise any adverse effects on the financial
performance, the Group’s risk management is carried out by Management under policies approved by the board of directors and top management. Group’s
entifies, evaluates and mitigates financial risks in close cooperation with the Group’s operating units. The board provides guidance for overall
risk management, as well as policies covering specific areas. The table below gives the summarised view of the financial risk managed by the Company :

Other Liabilities

Risk Exposure Management of

Risk arising from Measurement risk

Credit Risk Cash and Cash Ageing Analysis, Diversification of
Equivalents, Trade [Credit Ratings Bank Deposits,
Receivables, Credit Limits and
Financial Assets Regular
measured at Monitoring.
Amortised Cost.

Liquidity Risk Borrowings and Availability of

Forecasts"

surplus Cash,
Committed Credit
Lines and

Borrowing Faci

P shat v fumbai
Tarshser & S77 :




Swadesh! Industrigs & Leasing Lmited. F.Y. 2025-26
CIN; L4S209MN1983PLCO31246

A, Credit Risk

Credit risk is the risk of incurring a loss that may arise from a borrower or debtor falling to make required payments. Credit risk arises mainly from outstanding

receivables, cash and cash equivalents, employee advances and security deposits. The Company manages and analyses the credit risk for each of its new clients
before standard payment and delivery terms and conditions are offered. There are no significant concentrations of credit risk, whether through exposure to

individual customers, specific industry sectors and/or regions,

Credit risk arises from the possibility that the counter party may not be able to settle their obligations as agreed. To manage this, the Company periodically
assess financial reliability of customers, taking into account the financlal condition, current economic trends, and analysis of historical bad debts and ageing of
accounts receivable, Individual risk limits are set accordingly

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing
basis through out each reporting period. To assess whether there Is a significant increase In credit risk the Company compares the risk of default occurring on
asset as at the reporting date with the risk of default as at the date of initial recognition. It considers reasonable and supportive looking forward information
such as:

i Actual or expected significant adverse changes in business, ,

i Actual or expected significant changes in the operating results of the counterparty,

Einancial or economic conditions that are expected to cause a significant change to the counterparty’s ability to meet its obligations

iv. Significant changes in the value of the collateral supporting the obligation or in the quality of the third party guarantees or credit enhancements.

Rinancial assets are written off when there is no reasonable expectations of recovery, such as a debtor failing to engage in a repayment plan with the Company.
Where lkoans or receivables have been written off, the Company continues to engage in enforcement activity to attempt to recover the receivable due. Where
recoveries are made, these are recognized in profit or loss.

The Company measures the expected credit loss of trade receivables and loan from individual customers based on historical trend, industry practices and the
business environment in which the entity operates.Loss rates are based on actual credit loss experience and past trends. Based on the historical data, loss on
collection of receivable is not material hence no additional provision considered.

B. Liquidity risk
Uquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable losses.
The Company’s objective is to, at all times maintain optimum levels of liquidity to meet its cash and collateral requirements.

Management monitors rolling forecasts of the Company'’s liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company’s
hiquidity management policy involves projecting cash flows and considering the level of liquid assets necessary to meet these, monitoring balance sheet
liquidity ratios against internal requirements and maintaining debt financing plans.

Financing arrangements
The Company had access to bank overdraft facilities. These facilities may be drawn at any time and may be terminated by the bank without notice.

C interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. Since the
Company does not have any borrowings which are on flucutating interest rate, it is not exposed to cash flow interest rate risk. The Company has not used any
nterest rate denivatives

Exposure to interest rate risk

The Company’s deposits and Investments are all at fixed rate and carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind
AS 107, since neither the carrying amount nor the future cash flows will fluctuate because a change in market interest rates.

Am{,«w‘\rrr._ e s




SWADESHI AGROTECH INDUSTRIES PRIVATE LIMITED
CIN : U15138MH2022PTC395372

F.Y. 2025-26

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2026

(Rupees in Lakhs)
Note 30: Related Party Disclosures

Note 30.1 : Name of related party and nature of relationship where control exists

Description Of Relationship Sr. No Names of related parties
(a) Holding Company i. Swadeshi Industries and Leasing Ltd

(f) Key management personnels i. Nitesh Kumar Director
(KMP) ii. Lalkrishna Sharma Director
ii.i Jayshree Radheshyam Sharma Director

(g) Relatives of KMP i. Radheshyam Sharma

(h) Enterprise over which KMP
have significant influence

. Kamalkumar Sharma

. B2B Financial Services Private Limited

i. B2B Commaodities Private Limited
B2B Shares and Securities Private Limited
. RSRV and Associates

. Aarya Financial Services

Close Member of Family of
KMP
Close Member of Family of
KMP

Entity jointly controlled by KMP
Entity jointly controlled by KMP
Entity jointly controlled by KMP
Entity jointly controlled by KMP

Entity controlled by a close
member of family of KMP;

vi. Nageshwar Fabric Pvt Ltd Entity jointly controlled by KMP
vii. Jans Electromate Proprietorship concern
controlled by a close member
of family of KMP
viii. Jans Overseas Proprietorship concern

P
r\\\es A/'O

\'o
u

(thnl)(u) ;

controlled by a close member
of family of KMP




SWADESHI AGROTECH INDUSTRIES PRIVATE LIMITED E.Y. 2025-26
CIN : U15138MH2022PTC395372

(Rupees in Lakhs)
Note 30.2: Name of related party and nature of relationship where control exists:

Sr. Particulars Relationship for year ended ‘Amount for year [ Amount for year
No 31.03.2026 ended ended
~31.03.2026 31.03.2025
| Revenue from Operations ] —
a Sale of Goods R R — S
i_|B2B Commodities Private Limited Entity jointly controlled by KMP - 7.36
il |Jans Electromate Proprietorship concern controlled by 5,690.71 1,461.81
a close member of family of KMP
11} Expenditure
a Purchase of Goods
i |B2B Commaodities Private Limited Entity jointly controlled by KMP 0.23
i |Jans Electromate Proprietorship concern controlled by 103.73 30.23
a close member of family of KMP
iii [Jans Overseas Proprietorship concern controlled by
a close member of family of KMP
99.65 0.05
Y Finance
a Short Term Borrowings (Loan Taken)
i |Aarya Financial Services Entity controlled by a close member - -
of family of KMP;
ii |B2B Financial Services Private Limited |Entity jointly controlled by KMP 1.00 23.00
iii |Jayshree Radheshyam Sharma KMP 24.50
iv |Lalkrishna Sharma KMP 15.22 12.61
v |Nitesh Kumar KMP 2.00
vi [Nageshwar Fabric Pvt Ltd Entity jointly controlled by KMP 16.50
b Short Term Borrowings (Loan Repaid)
i |Aarya Financial Services Entity controlled by a close member 22.50 16.50
of family of KMP;
i |Kamalkumar Sharma Close Member of Family of KMP 1.00 -
iii |B2B Financial Services Private Limited |Entity jointly controlled by KMP 135.50 -
iv |Jayshree Radheshyam Sharma KMP 140.50 67.50
v_|Lalkrishna Sharma KMP 27.05 8.47
vi [Nitesh Kumar KMP 2.00 -
vii|Radheshyam Sharma Close Member of Family of KMP 6.12
viii|Nageshwar Fabric Pvt Ltd Entity jointly controlled by KMP 16.50
Vil Balances
a Trade Receivables
B28 Commodities Private Limited Entity jointly controlled by KMP 3.04 3.17
b Short Term Borrowings
i |Aarya Financial Services Entity controlled by a close member 6.50 14.00
of family of KMP; ]
i |[Kamalkumar Sharma Close Member of Family of KMP -
iii {B2B Financial Services Private Limited Entity jointly controlled by KMP -
iv |Jayshree Radheshyam Sharma KMP R
v. Lalkrishna Sharma S fKMP =N 3.31
vi |Nitesh Kumar */' KMP- /AR PN -
I A A : /‘\ 1 ' 'llv)\
c Trade Payabl O kel = — o
RSRVea a!:b = s - L~ | Mumbdi |5 |
0C Pesoiates ) &:’S‘ Eptity idintly controlled ngﬁP ~/ 1.25
L ¥ SV
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Swadeshi Industries & Leasing Limited

Note 31 -Summarised financial information of the Subsidiary

F.Y. 2025-26

(Rupees in Lakhs)

Summarised Balance Sheet
Amount for year ended | Amount for year ended
31.03.2026 31.03.2025
Particulars -
Non-Current Assets 582.01 520.92
Current Assets 32191 107.13
Non Current Liabilities 1.63 5.15
Current Liabilities 39.22 336.16
Net Assets 863.08 286.74
Summarised Statement of Profit and Loss
Amount for year ended | Amount for year ended
31.03.2026 31.03.2025
Particulars
Revenue 34.12 125.23
Profit for the Year 2.72 11.25
|Other Comprehensive Income - -
|Total Comprehensive Income 2.72 11.25
Summarised Cash Flow Information
Amount for year ended | Amount for year ended ]
31.03.2026 31.03.2025
Particulars
Net cash generated from/(used in) operating activities -127.22 -0.23
Net cash generated from/(used in) investing activities -126.31 -242.10
Net cash generated from/(used in) financing activities 267.62 239.16
Net increase/(decrease) in cash and cash equivalents 14.09 -3.18
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SWADESHI INDUSTRIES & LEASING LIMITED
N SUBSIDIARY AND NON-CONTROLLING INTERESTS

{ Ownership
_smnﬂ_annﬂz | Relationship interestof | NClinterest
: e Holding Company |
Swadeshi Agrotech Industries Private india Subsidiary 73.30% 26.70%

The comparative consolidated financial statements have been restated in accordance with Appendix C to Ind AS

103. Accordingly, the comparative presentation of NCI reflects the common-control accounting required for the

restated period and should not be read as indicating that the Holding Company had obtained legal shareholding

in the Subsidiary before the allotment on October 1, 2025.
) ) R %

_ AR 'Year ended / As at March Year ended / As at March
Particulars ” 31,2026 | 31,2025 (Restated)
Profit attributable to NCI 0.73 3.00

Other comprehensive income attributable to NCI - -
Total comprehensive income attributable to NCI 0.73 3.00

Accumulated NCI 230.67 ‘ 76.56

NCl is presented separately within equity and profit or _ov,mm\.ﬁoﬁm_ ooan_wm:m:m_«m income is allocated between
owners of the Holding Company and NCI in accordance with the applicable Ind AS.




S 'S92U3J344Ip BulpunoJ Joulw moys Aew
PUE S|eWI23p OM] 01 PPUNOJ 3.8 SJUNOWY (A1) *3|qedljdde Jou 2.04319Y3 sI inso|as|p a8ejuadiad ‘sporad y3oq uj jiu sem dWodul dAIsuayasdwod JaylQ (111) "%00T Pa29xa Aew
a8ejuaniad Jusuodwod |enpiAipul ue ‘AjSuipiodde ‘AJelpisqns ay) ul Juawisaau) s, Auedwor) 8uIp|oH 3y} Jo uoneulwIld apnjoul sjuawisn(pe uoI1epI|OSUOd pue UuojINPap e se
umoys st DN (1) "Aj91esedas [DN Suiuasaud Jaye >cmanu Buip|oH 341 o siumo 01 3|qeIngli33e syunowe ..Emmwim‘_ anoqe 3|q

oT’ Il 9600°00T . V/N | oT°11T %00°00T _ SETY8 = %00°00T | 1viOl
\\\\ = - Shs R . st T e = |
i - - V/N | - | - (00'5972) (%0S°1€) suawisnipe uonepijosuo)
(00°€) (%0L72) ) V/N (00°€) (%0£°2) (95°9¢) (%01°6) 1531311 SUI||013UOI-UON |
’ ) - V/N STTT  %T . %0 paywiT 31eAld
ST11 %101 / ” %C1°0T v.'98¢ #80VE | Sal43snpuj Yaa30.13y Iysapems - (ueipu|) Aleipisqns
98'20T %8576 - V/N 98'70T = %856 [T968 | %ZS'901 paliwi SuIseaT g SaLISNPU IYSIPEMS - JUBIEg
\u-J-.-OE( e wmﬂ ! junowy v , sjosse jau B o TEo A m
i S junowy % SV ss0| mmo_e..aOm“ oid unowy paiepijosuod = W
; Do Do omoid > 1 s1asse 10N 40 % sy | noJo ay3 ut AU Jo aweN !
P | e, ulaleys  ujaseys . ujaJeys |
|210) Ul 2iByS  Je30] U 3IBYyS . uraseys ” | siasse JaN ‘
: - — ‘ o - ~ (P338353Y) SZOT ‘T€ Yaie papua seah ay Joyg
sezz1 %00°00T 2 V/N | SEZUT | %0000 | 9%'6/07 %00'00T V101
- - - V/N - - (00°0v8) (%6€0) suaWisn(pe uoiIepIjosuo)
(€£0) (%z¥°0) . V/N (€0) A §~¢.8 ?oomﬁ (%60°TT) ‘ 1531311 SUI||0JIUOI-UON
’ ’ - N e %85'T 80'€98 %oc pajwi 3m>§_\
et %851 v/ EOSItE $3ISNPU| YI31018Y Iysapems - (uelpuj) Zm_u_mn:m,,M
9¢°0LT %1886 - V/N 9g'0LT %1v8'86 S¥'L82'C %86°60T . paliwi SuisesT g sauisnpu| Emmvmg‘ww?‘m“_‘mm_‘m
VRS e e 5 RS T R RS SR TN Fosies S i ,
. junowy % sy ! | ! junowy | , : : s)assejau Sh
_ 1 | Junowy | %Sy | % SY . : R
 Bwoduiaa swoouy ‘ m Ss0) 10 w0id | oWy paiepljosuod | : B Sl
mgw sasusyaidwod .._Uo : :_W.m..m | 403404d ma”__w.“m“ s1asse 19N 30 % sy « guﬁ&fﬁﬁ%a&nz
m. _ﬂaﬁﬂﬂ&m w jeio) uj 3seys 5 M L ul aJeys h ! sjasse 19N :

9Z0C ‘I€ _._u.._ms_ papua JeaA ay) .Su._
AYVIQISEANS SV AILVAITOSNOD S3SINdYILNG 40 ‘1OV FHL 40 111 IINAIHIS YIANN aIVINDIY NOILVIWYO4NI TYNOILIAaY "SE

G3LINIT ONISY3T '8 SIIYLSNANI IHSIAVYMS



—

P Y TSI

‘920t
AJD Ul palsaAul Jo papeJ) jou sey dnouo ayL
A2ua.ind jenyiA so Aduaind 03dA) OT°9€

'S9)Je|2(§BUDg d1eWII|N YINSs JO Jleyad uo i ayl Jo Ajundas

‘gajuelens Aue apiaoud 1o (,saleldlyauag a1ewnl|n,) Aled 8uipund ays Jo jjeyaq uo Jo Aq Janaosieym Jauuew Aue
Ul PalIUaP! SAIIIUS 40 suostad U} IsaAU) Jo pud) Aj3oalipul Jo Aj3dalip |jleys dnoio ayj Jeyl ‘asimiay3o Jo Suilum
Ul PapJodal J3YIdym ‘Suipueisiapun ayi yum ‘(,sajued Bujpund,) saiiua udiaioy Buipnjpur ‘A33ua Jo uosiad
Aue wouy dnolo ayy Aq PaAIadal Uaaq dAeY spuny ou jey) pajuasaldal os|e aney sjuswadeuew aAipadsal ay )
'salle|dlyauag alewll|n Yyans Jo jleyaq uo 1| ay3 4o A3indas ‘9ajuesend Aue

apinoad Jo (,saleauag a1ewiln,) dnoo ay3 Jo jleyaq uo Jo Agq JoA30SIBYM JBUUBW AUB U] palyIuap! sa1313ua
10 su0s1ad Ul 3S3AUI JO pud| Aj3oadipul Jo A[30a.41p ||eys Alelpawialul ay3 Jey) ‘9SIMIaY10 10 Suilim Ul papiodal
J13Y19yMm ‘Suipueisiapun ay3 yum ‘(,satieipawaaiul, ) saiyiua udiaioy Suipnjau; ‘A3iua Jo uosiad Aue uj Jo 03 dnoig
3yl Aq PaIsaAul 10 PIUBO| 1O PIJUBAPE USIQ 3ABY SPUN) OU ‘UOIIEPI|OSUOD UO pajeulwi|d pue dnoio ayjl ulylm
U3XeUIpUN SUOIDBSURI] UBY) JBY10 ‘Iey] pajuasaldal aney sa11jua dnoio ay} jo sjuawaldeuew aA30adsal ay
wnjw?aid aieys pue spunj pamo.tioq jo Uonesi|iin 6'9¢

"T96T ‘1OV XB}-9WO0dU| Y} JOPUN SIUAWISSISSE XE] Ul JedA 9yl Bulinp awodul se pasojasip

10 PaJapua.LIns u3aq Sey 1Byl JUNOII. JO SH00( Y} Ul papJodas J0u uojldesuel] Aue aAey Jou saop dnoug ay|
awodul pasojasipun 8'9¢

*3|qearjdde se ‘Z Tz ‘sa|ny (SJaAeT Jo Jaquinp UO UO1IIISAY) SdIUBdWO) 3yl YUIM peal 12y ay3 Jo

(£8)z uonas Japun paquasald siahe| Jo Jaquinu 3yl yum palidwod aney dnolo ayi Jo Led Suiwioy s3aUL 3y
sajuedw o) jo sidAe| Jo Jaquinu Ym dueldwo)d £'9¢

"SJUSLUDIELS |BIDUBULY PIIEPI|OSUOD Y3 Ul 24NSO[IsIp aJinbau 1eyl 9G6T 10V saluedwo) 3yl Jo 09 U0IIISS 10 19y 3yl
0 87 UOIIAS JapUN HO }INJ3s saluedwod Yyam sadue|eq SulpuelsIno Jo suolldesuel} aAey jou saop dnoi ayl
sajuedwod yo-yan43s Yyyim diysuoize|ay 9'9¢

*19pus|

J3Y30 40 uolnyisul [eppueuly “yueq Aue Ag Ja3jnejap |ny|im e paie|dap uaaq sey dnouo ay3 jo Lied Suiwioy Ajjus oN
133|neyap INJ|IM S'9€

*SuoIINYASUI

|BI2UBULY JO SYUBQ UYINS YIM P3Jl} 39 03 paJinbal aJe $1aSSe JUaLIND JO SJUIWILIS 10 SUINIaL AlJapienb yaiym 1oy
S)9SSE JU3.IND 4O SISeq Y} UO PaJNIas SUOIINIIISUI [eIDUBUL JO SYUBQ WOJ SSUIMOLI0Q 9ABY 10U SS0P dno19 3y L
$13SSE JuaLINI JsujeSe paindas sSuimoulog b'9E

*I3pUNIIIY
apew sajnJ ay) pue 88T ‘Y suoioesues] Aliadold lweudg Jo uomqiyoldd dyl Japun Auadold jweusq
Aue Buip|oy 4oy dnoJg ayj 4o 1ied Sujwioy Ay3ua Aue jsujeSe Suipuad ale 10 pajenIul uaaq aAey sduipaadold oN

Auadoud 1weuag £°9¢

‘JuawAedal
Jo pousad Jo swJa) Aue BuiAjnads INOYHM Jo puewap uo ajqeAedas 3y aJe 1ey) saled paje|al 10 |duuosiad
|elsadeuew Aa) ‘s10308.1p ‘siajowoid 0} SUBO| JO @INJBU Y} U| SIIUBAPE IO SUBO| Pajueld Jou sey dnouo 3yl

sa|3Jed paje|as pue dN) ‘s1032.|p ‘sia30woad 03 SUBO| JO IUNJRU Y} U] SIIUBAPE 10 SUROT Z'9E

'920T ‘T€

yoJepy papua Jeah ay) Buunp sjasse ajqidueiu) Jo Juawdinba pue juejd ‘Apadoad s) panjeaad you sey dnoug ayl
syasse 3|qi8ueju) pue Juawdinba pue yueld ‘Aladoad jo uopenjenay 1'9¢

'sajou

BuiAuedwodoe anaadsal ayj ul papn|ou| a.e ssa4doud-ul-yiom |eyded pue ‘Bujale sajqeAed apel) pue s3|qeAladal
apeu) ‘Buipjoyaseys Jajowoud 03 uiie|as saJnso(IsIp aAlle}IUEND "dNoJY By} 0} JUBAS(A SI3NEW 0} pajlwi| ale
pue uonepijosuod 4o sajdpuiid ay) SulAjdde Jaije |aA8] palepI|OSUOI 3y} 1B pajuasald a1 MO|aq S3INSOJISIP 3y |
$3¥NS012S1a AILVAITOSNOD LNVATT1IY ANV AHOLYINDIY / AHOLNLVLS HIHLO "9€

Q3LINIT ONISY3IT '8 SIIMLSNANI IHSIAVYMS



SWADESHI INDUSTRIES & LEASING LIMITED
36.11 Scheme of arrangement

No scheme of arrangement under sections 230 to 237 of the Act requiring disclosure at the consolidated level
was approved by a competent authority during the year ended March 31, 2026.

36.13 Comparative information

Comparative figures have been regrouped or reclassified wherever necessary to conform to the current year’s
presentation. In addition, the comparative consolidated financial information has been restated to give effect to
the business combination under common control in accordance with Appendix C to Ind AS 103. Refer Note 34.
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swadeshi Industries & Leasing Limited

CIN : L45209MH1983PLC031246

F.Y. 2025-26

CONSOLIDATED STATEMENT OF CASH Fy o sTATEMENT FOR THE YEAR ENDED MARCH 31, 2026

Particulars

A. Cash Flow From Operating Activities

Net Profit / (Loss) before tax
Adjusted for :

Depreciation and amortisation

Finance costs

Interest income

Gain on sale of Land

Sundry Balances written off

Operating Profit Before Working Capital Changes

Change In Assets & Liabilities

(Increase) / Decrease Inventories
(Increase) / Decrease Trade receivables
(Increase) / Decrease Short-term loans and advances
(Increase) / Decrease in Other Current Assets
Increase / (Decrease) in Short Term Loans
Increase / (Decrease) in Trade Payables
Increase / (Decrease) in Other Financial Liabilities
Increase / (Decrease) in Other Current Liabilities

Cash Generated from Operation

Tax Expense

Net Cashflow from Operating Activities

(Rupees in Lakhs)

B. Cash Flow From Investing Activities

Capital expenditure on property, plant & equioment and intangible
Interest Received

Loans - Non Current Assets

Proceeds from Sale of Land

Net Cashflow from Investing Activitles

[

C. Cash Firw From Financing Activities

Proceeds .rom Issue of Equity Share Capital (at par - Rs. 10 each)
Long Term Borrowings

Lease Liability

Finance Cost Paid

Net Cashflow from Financing Activities

Net Increase / (Decrease) in Cash & Cash Equivalents (A+B+C)

Cash and Cash equivalent as at the commencement of the year

Cash and Cash equivalent as at the End of the year

For the year ended For the year ended
31,03,2026 31.03.2025
231.01 12803
8.37 4.42
0.39 066
-8.64 26 69
» -60 04
s 0.12 0.21 -81.86
231.13 2612
-58.13 b
-1,512.44 -529.04
37.92 201.79
.-17891 135.75
-297.33 -20.98
1,190.04 7068
43.56 19.24
" -97.09
-775.29 -218.62
-544.16 -172.45
-49.33 -15.77
(A) -593.49 (A) -183.21
-339.49 -251.16
8.64 26.69
-0.0i -0.00
412.54
(B) -330.87 (B) 188.07
1,216.67 -
£2.32 -
-3.29 -2.76
-0.39 -0.66
(©) 1,275.31 (©) -3.43
350.95 -3.57
7.21 10.79
358.16 7.21

(a) The above Cash Flow Statement are prepared under the "Indirect Method" as set out in the Ind AS 7 on "Cash Flow Statements”.
{b) Direct taxes paid are treated as arising from operating activities and are not bifurcated between investing and financing activities.
(c) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations.

(d) These earmarked account balances with banks can be utilised only for the specific identified purposes.

(As per our report of even date)
For G CA S & Associates LLP

Chartered Accountants
FRN: 327601E

Parag Gudhka
Designated Partner
Membership No. 143380
Place: Mumbai

Date: 28-May-2026
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FOR Swadeshi Industries & Leasing Limited
s
Lalkrishna Sharma
Executive Directol
DIN: 09527277

Fiace: Mu.nbal
Date: 28-May-2026

S

DIN: 02754812

Piace: Muinoal '\
Date: 28-May-202807§ )

o

CS Shrut¥Rin Naresh Jain
Company Secretary CFO
Place: Mumbai

Date: 28-May-2026
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